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BILLING CODE 6351–01–C

PART 41—SECURITY FUTURES 
PRODUCTS 

8. The authority citation for part 41 
continues to read as follows:

Authority: Sections 206, 251 and 252, Pub. 
L. 106–554, 114 Stat. 2763, 7 U.S.C. 1a, 2, 6f, 
6j, 7a–2, 12a; 15 U.S.C. 78g(c)(2).

9. Section 41.23 is amended by 
revising paragraphs (a)(4) and (a)(5) and 

by adding paragraph (a)(6) to read as 
follows:

§ 41.23 Listing of security futures 
products for trading. 

(a) * * *
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(4) Includes a certification that the 
terms and conditions of the contract 
comply with the additional conditions 
for trading of § 41.25; 

(5) If the board of trade is a designated 
contract market pursuant to section 5 of 
the Act or a registered derivatives 
transaction execution facility pursuant 
to section 5a of the Act, it includes a 
certification that the security futures 
product complies with the Act and rules 
thereunder; and 

(6) Includes a copy of the submission 
cover sheet in accordance with the 
instructions in Appendix D of Part 40.
* * * * *

10. Section 41.24 is amended by 
revising paragraphs (a)(3) and (a)(4) and 
by adding paragraph (a)(5) to read as 
follows:

§ 41.24 Rule amendments to security 
futures products. 

(a) * * * 
(3) Includes a certification that the 

designated contract market or registered 
derivatives clearing organization has 
filed the rule or rule amendment with 
the Securities and Exchange 
Commission, if such a filing is required; 

(4) If the board of trade is a designated 
contract market pursuant to section 5 of 
the Act or is a registered derivatives 
clearing organization pursuant to 
section 5b of the Act, it includes the 
documents and certifications required to 
be filed with the Commission pursuant 
to § 40.6 of this chapter, including a 
certification that the security futures 
product complies with the Act and rules 
thereunder; and 

(5) Includes a copy of the submission 
cover sheet in accordance with the 
instructions in Appendix D of Part 40.
* * * * *

PART 145—COMMISSION RECORDS 
AND INFORMATION 

11. The authority citation for part 145 
continues to read as follows:

Authority: Pub. L. 99–570, 100 Stat. 3207, 
Pub. L. 89–554, 80 Stat. 383, Pub. L. 90–23, 
81 Stat. 54, Pub. L. 93–502, 88 Stat. 1561–
1564 (5 U.S.C. 552); Sec. 101(a), Pub. L. 93–
463, 88 Stat. 1389 (5 U.S.C. 4a(j)); unless 
otherwise noted.

12. Section 145.7 is amended by 
revising the first sentence of paragraph 
(h)(3), by redesignating paragraph (j) as 
paragraph (i)(7), and by adding a new 
paragraph (j) to read as follows:

§ 145.7 Requests for Commission records 
and copies thereof.

* * * * *
(h) * * * 
(3) The Assistant Secretary, or his or 

her designee, will issue an initial 

determination with respect to a FOIA 
request within twenty business days 
after receipt by the Assistant Secretary. 
* * *
* * * * *

(j) Expedited processing. A request 
may be given expedited processing if 
the requester demonstrates a compelling 
need for the requested records. For 
purposes of this section, the term 
‘‘compelling need’’ means: That a 
failure to obtain requested records on an 
expedited basis could reasonably be 
expected to pose an imminent threat to 
the life or physical safety of an 
individual; or with respect to a request 
made by a person primarily engaged in 
disseminating information, urgency to 
inform the public concerning actual or 
alleged federal government activity. A 
requester who seeks expedited 
processing must demonstrate a 
compelling need by submitting a 
statement that is certified by the 
requester to be true and correct to the 
best of that person’s knowledge and 
belief. The Assistant Secretary, or his or 
her designee, will determine whether to 
provide expedited processing, and 
notice of the determination will be 
provided to the requester, within ten 
days after the date of the request. If the 
request for expedited processing is 
denied, the requester may file an appeal 
with the Office of General Counsel 
within ten days of the date of the denial 
by the Assistant Secretary. The Office of 
General Counsel will respond to the 
appeal within ten days after the date of 
the appeal. 

13. Section 145.9 is amended by 
revising paragraph (e)(2) to read as 
follows:

§ 145.9 Petition for confidential treatment 
of information submitted to the 
Commission.

* * * * *
(e) * * * 
(2) The period for filing a detailed 

written justification may be extended 
upon request and for good cause shown.
* * * * *

14. Appendix A to part 145 is 
amended by revising paragraph (a)(2), 
the heading of paragraph (b), paragraphs 
(b)(2) and (b)(3), and adding paragraph 
(b)(13) to read as follows: 

Appendix A To Part 145—Compilation 
of Commission Records Available to the 
Public

* * * * *
(a) * * *
(2) Weekly Advisory (solely available on 

the Commission’s Web site at www.cftc.gov/
cftc/cftcpressoffice.htm).

* * * * *

(b) Office of the Secretariat (Public reading 
area with copying facilities available). * * * 

(2) Terms and conditions of proposed 
contracts. 

(3) Registered entity filings relating to rules 
as defined in § 40.1 of this chapter, unless 
covered by a request for confidential 
treatment.

* * * * *
(13) Publicly available portions of 

applications to become a registered entity 
including the transmittal letter, proposed 
rules, proposed bylaws, corporate 
documents, any overview or similar 
summary provided by the applicant, any 
documents pertaining to the applicant’s legal 
status and governance structure, including 
governance fitness information, and any 
other part of the application not covered by 
a request for confidential treatment.

* * * * *
15. Appendix B to part 145 is 

amended by revising paragraphs (a)(1), 
(a)(2), (a)(3), (a)(5), (a)(6) and (b) to read 
as follows: 

Appendix B to Part 145—Schedule of 
Fees

(a) * * * 
(1) $4.75 for each quarter hour spent by 

clerical personnel in searching for or 
reviewing records. 

(2) When a search or review cannot be 
performed by clerical personnel, $10.25 for 
each quarter hour spent by professional 
personnel in searching or reviewing records. 

(3) When searches require the expertise of 
a computer specialist, staff time for 
programming and performing searches will 
be charged at $10.25 per quarter hour. For 
searches of records stored on personal 
computers used as workstations by 
Commission staff and shared access network 
servers, the computer processing time is 
included in the search time for the staff 
member using the workstation as set forth in 
paragraph (a) of this appendix.

* * * * *
(5) For copies of materials other than paper 

records, the requester will be charged the 
actual cost of materials and reproduction, 
including the time of clerical personnel at a 
rate of $4.75 per quarter hour. 

(6) When a request has been made and 
granted to examine Commission records at an 
office of the Commission other than the office 
in which the records are routinely 
maintained, the requester: 

(i) Will reimburse the Commission for the 
actual cost of transporting the records; and 

(ii) Will be charged at a rate of $4.75 for 
each quarter hour spent by clerical personnel 
in preparing the records for transit.

* * * * *
(b) Waiver or reduction of fees. Fees will 

be waived or reduced by the Commission if: 
(1) The fee is less than or equal to $10.00, 

the approximate cost to the Commission of 
collecting the fee; or, 

(2) If the Commission determines that the 
disclosure of the information is likely to
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1 Exchange Act Release No. 49879, International 
Series Release No. 1278 (June 17, 2004); 69 FR 
39682 (June 30, 2004).

contribute significantly to public 
understanding of the operations or activities 
of the government and is not primarily in the 
commercial interest of the requester.

* * * * *
16. Appendix D to part 145 is 

removed.
Issued in Washington, DC, on July 21, 

2004, by the Commission. 
Jean A. Webb, 
Secretary of the Commission.
[FR Doc. 04–17051 Filed 7–27–04; 8:45 am] 
BILLING CODE 6351–01–P

SECURITIES AND EXCHANGE 
COMMISSION 

17 CFR Parts 240 and 242

[Release No. 34–50056; International Series 
Release No. 1279; File No. S7–26–04] 

RIN 3235–AJ28

Regulation B

AGENCY: Securities and Exchange 
Commission.
ACTION: Proposed Rule; extension of 
comment period. 

SUMMARY: On June 17, 2004, the 
Securities and Exchange Commission 
(‘‘Commission’’) issued and requested 
comment on proposed Regulation B (69 
FR 39682, June 30, 2004). Regulation B 
proposes a number of new exemptions 
for banks from the definition of the term 
‘‘broker’’ under Section 3(a)(4) of the 
Securities Exchange Act of 1934 
(‘‘Exchange Act’’), as amended by the 
Gramm-Leach-Bliley Act (‘‘GLBA’’). The 
proposal would broaden a number of 
exemptions already available to banks, 
savings associations, and savings banks 
that effect transactions in securities. It 
also would define certain terms used in 
the GLBA. The Commission is 
extending the comment period on the 
Regulation B until September 1, 2004. 
This action will allow interested 
persons additional time to analyze the 
issues and prepare their comments.
DATES: Comments should be received on 
or before September 1, 2004.
ADDRESSES: Comments may be 
submitted by any of the following 
methods: 

Electronic Comments 

• Use the Commission’s Internet 
comment form (http://www.sec.gov/
rules/proposed.shtml); or 

• Send an e-mail to rule-
comments@sec.gov. Please include File 
Number S7–26–04 on the subject line; 
or 

• Use the Federal eRulemaking Portal 
(http://www.regulations.gov/). Follow 

the instructions for submitting 
comments. 

Paper Comments 

• Send paper comments in triplicate 
to Jonathan G. Katz, Secretary, 
Securities and Exchange Commission, 
450 Fifth Street, NW., Washington, DC 
20549–0609. All submissions should 
refer to File Number S7–26–04. This file 
number should be included on the 
subject line if e-mail is used. To help us 
process and review your comments 
more efficiently, please use only one 
method. The Commission will post all 
comments on the Commission’s Internet 
Web site (http://www.sec.gov/rules/
proposed.shtml). Comments are also 
available for public inspection and 
copying in the Commission’s Public 
Reference Room, 450 Fifth Street, NW., 
Washington, DC 20549. All comments 
received will be posted without change; 
we do not edit personal identify 
information from submissions. You 
should submit only information that 
you wish to make available publicly.
FOR FURTHER INFORMATION CONTACT: 
Linda Stamp Sundberg, Attorney 
Fellow, or Brice Prince, Special Counsel 
at (202) 942–0073, Office of the Chief 
Counsel, Division of Market Regulation, 
Securities and Exchange Commission, 
450 Fifth Street, NW., Washington, DC 
20549–1001.
SUPPLEMENTARY INFORMATION: On June 
17, 2004, the Commission requested 
comment on its proposed Regulation B 
concerning the securities activities of 
banks, savings associations, savings 
banks and credit unions.1 Proposed 
Regulation B would establish a number 
of new exemptions for banks from the 
definition of the term ‘‘broker’’ under 
Section 3(a)(4) of the Exchange Act, as 
amended by the GLBA. The proposal 
would broaden a number of exemptions 
already available to banks, savings 
associations, and savings banks that 
effect transactions in securities. It also 
would define certain terms used in the 
GLBA.

Several trade associations that 
represent banks, savings associations, 
and savings banks have requested that 
the Commission extend the public 
comment period for the proposed 
Regulation B for an additional 30-day 
period. The trade associations have 
indicated that such an extension would 
enable them and their members to better 
analyze and address the substantive, 
operational and legal issues associated 
with the proposed Regulation B. 

In light of these requests, the 
Commission is providing the public 
additional time until September 1, 2004 
to comment on the proposed Regulation 
B.

Dated: July 22, 2004.
By the Commission. 
Margaret H. McFarland, 
Deputy Secretary.
[FR Doc. 04–17112 Filed 7–27–04; 8:45 am] 
BILLING CODE 8010–01–M

DEPARTMENT OF THE TREASURY

Internal Revenue Service 

26 CFR Part 1 

[REG–208246–90] 

RIN 1545–BD47 

Allocation and Apportionment of 
Deductions for Charitable 
Contributions

AGENCY: Internal Revenue Service (IRS), 
Treasury.
ACTION: Withdrawal of notice of 
proposed rulemaking, notice of 
proposed rulemaking, notice of 
proposed rulemaking by cross-reference 
to temporary regulations, and notice of 
public hearing. 

SUMMARY: This document withdraws the 
notice of proposed rulemaking 
published on March 12, 1991 (the 1991 
proposed regulations), relating to the 
allocation and apportionment of 
charitable deductions. In addition, in 
the Rules and Regulations section of this 
issue of the Federal Register, the 
Treasury Department and the IRS are 
issuing temporary regulations providing 
that the deduction for a charitable 
contribution (as defined in section 
170(c)) is to be allocated to all of the 
taxpayer’s gross income and 
apportioned on the basis of income from 
sources within the United States. The 
text of the temporary regulations also 
serves as the text of these proposed 
regulations. Further, regulations are 
proposed in this document, without 
cross-reference to temporary 
regulations, with respect to deductions 
for charitable contributions that are 
provided by an income tax treaty rather 
than by sections 170, 873(b)(2), and 
882(c)(1)(B). This document also 
provides a notice of public hearing on 
these proposed regulations.
DATES: Written or electronic comments 
must be received by October 26, 2004. 
Outlines of topics to be discussed at the 
public hearing scheduled for December 
2, 2004, at 10 a.m. must be received by 
November 12, 2004.
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